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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
BENCHMARK INDEX P .
KOPMOPATUBHbIX OBJIUFALIMA bIHOK PYBJIEBbIX OBJIUFALIUX

1290 B naTHMUY LeHbl py6reBbiX UHCTPYMEHTOB MMaBHO CHWXamnuchb BMMOTb OO 3aKPbITUS,

— RDBI Benchmark Index napannensHo Lo paclumpeHue bid/ask cnpesos B KOPNOpaTUBHBIX M MyHULIMMAMBHBIX
B e BbiMyckax. PbIHKY He CMOr MoMoub fdaxe (akTop KOHLUA Hedenmu M y4acTHUKM,
1270 | MOMOMHSIBLUME MO3ULMMN Ha BbIXOZAHbBIE.

[MonoBuHy 00OpOTa KOpPMOPaTMBHOrO CEKTopa COCTaBUNU COENKM B MNPOXOAMBLUEM
odepTy Bbinycke BTB-4 u ToprosasLuemcs BTOpoun AeHb Bbinycke PXK-5.

Py6nesbiM GoHOam He XBaTUIO YBEPEHHOCTU U CUM BeYEpOM, YTOObI NocrnenoBaTth 3a
Treasuries, noatomy pannu, npoxoauewee B CLUA Ha ¢oHe cnabon 3KOHOMUYECKOW
CTaTUCTUKKM, pyOrieBbIM PbIHKOM OTbIFPaHO He Obino.

T Ha Haw B3rnsig, B LefioM Yy pblHka cervac Gornblue NpUYMH ANns NpoAax Hexenu Ans
MOKYMoK, MO3TOMY Mbl PEKOMEHOYEM OTMOXUTb MOMNOSIHEHWE MNO3WUUA  ANUHHBIMU
Oymaramu JO KOHLa 3TOW Hegenu.
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D —— HanoroBble BbiNnatbl, pacTyLiye B JOXOAHOCTU ANMHHbIE Bbinyckn OP3 1 Bo3pocluas
BonatunbHocTb B UST He BbI3bIBAKOT Ha pbiHke pybrneBoro gonra ocoboro ontummnama.
TemM He MeHee, O4YEBMAHO, YTO K OOLIMPHBLIM MpoAakaM Y4YaCTHUKM pblHKa Moka He
roToBbl, ¥ B Onvxanwime aHW nageHune ueH B 1-om awenoHe orpaHunyntca 10-20 6.n. u
OyaeT BbI3bIBaTh NULLb XeNaHWe UHBECTOPOB nNofgobpaTth nofelueBeBluMe Gymaru, 4to
" obecneunt PbIHKY BpPeEMEHHOe paBHoOBecue
................................................................................................ cmp.3

KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PTIC, Mnpa PYB.)

,,,,,,,,,,,,,,,,,,,,,,,,, TAKXE B HOMEPE

nykoun BbIMNENKOM
Hdonsa B Geoilbent Beipocna go Altimo He cornacHo Ha
100% npepnoxeHue Telenor

NYKOWN o6mensan ceoto gonto B Ural-Oil | Hecornacue Altimo Ha NOKYMKy

0 — He(pTenobbIBaoOWEM noapasaeneHun B | Boimnenkomom KuescTapa 3a  OeHbru

§555883338833388 MepMckon obnact — Ha 34% akuuin | NoaTBEpXKOaeT Halle MHEHWE O TOM, YTO B
SR s s g o2 El gy ; ”
Geoilbent, coobwunn CMW. Mo gaHHbIM | AaHHOMK dopme npeanaraemas

NIMAEPLI TOPFOBbIX OEOPOTOB CMW, B pamkax cpaenkun no obmeHy | komnaHuen Telenor cpoenka egsa M
EMEHA N PTIC, MIH PYB. (CO SHAKOM H3MEHEHVS LIS aktmBamn  mexay — PyccHedTeio  m | ocyulecTeuma. B TO xe Bpems roTOBHOCTb
T

; NYKOWIom NYKOWN nonyuut 34% akumm | Altimo npoaate Bbimnenkomy KuescTap

PXI-5 Geoilbent —  cubupckoinr  HedpTAHOM | 3a fAeHbrM M akumm  Bbimnenkoma
KoMnaHun, pobbiBatowerr 1,5 MnH T | cBuaeTenbCcTByeT O rubkor  nosvumm
2300 PKO-4 HedTM B rog, — B o6MeH Ha gonto B Ural- | Altimo. Owanor mexay ABYyMSI
et Oil — HedTAHON KOMMNaHWMM C OOBLEMOM | MaxopuTapHbIMU akumoHepamu
00o6b14M 0,5 MNMH TB TOA ..evvvveeeneee. cmp.4 BbimMnenkoma, no-snanMomy,
Mocksa-36 FA3nPom NpoJorknTCA, 4YTO [fJaeT Hagexabl Ha
MacwrtabHble NaaHbl paspelueHne 3aTaHyBLUErocs KOHMUKTa.
1386 | IOTK3 e cmp.5
SKCNaHCUm
LeHTPTEN-4 cmp.4 A®K «CUCTEMA»/MTC
T Bnepeau — NOKYNKu m
Meradpon ATHE®Tb pecTpyKTypusaums
M pesepBbl COKpawaroTcs, cmp.6
1902 | Tossouau M OTHETHOCTD BAMASMBIBAGT | s .
....................................................... cmp.5
_ P CTATUCTUKA ..o cmp.7
MAKPOCTATUCTUKA
27.03.2006 Mpea. aeHs HoBocTu
A =t 2977 3234 < PevituHrosoe areHtctBo Standard&Poor’s noseicuno pentuHri ropoga Yol o
OBMeHHbI kypc LIS PO, py. 27,8470 2777 «B+» 1 «ruA+»; nporHo3 — «CtabunbHbIn». [S&P]
06 i kypc USD/EUR 1,2052 1,2052
BB KYPC ’ ’ < CraBka 4-6 kynoHoB no obnuvraumsam 3 Beinycka «KOTK» ycTaHoBneHa B pasmepe
LieHa Ha HedhTb URALS, $/Gapp. 57,76 57,76 10 9% Cbond
Pesepabl LB P, mnpg § ¢ 1684 12 ,9% roposebix. [Cbonds]
AERR B il &9 + Mpynna komnaHwit «FA3» BeaeT neperoBopbl ¢ kKoHLepHom DaimlerChrysler o
Crasku overnight (oeHka ®K Ypancub) o . .
B nepEor Koyra, 5560 2545 npruobpeTeHnn y Hero MekcrkaHckoro npounssoanTens gsuratenei Saltillo Engine Plant.
T T —— 6065 4050 CroumocTb 3T0ro aktuaa oueHvsaetcs B 300-350 mnH gonn. [KommepcaHTb]
BaHku TpeTbero kpyra, % 6,3-6,5 4,5-5,0

*Moensbinviias Henens

anasneuue aHan3a aoJIroBbiX pbiHKOB
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<+ PeinTtnHroBoe areHtcTBo Standard&Poor’'s nosbicuno pentuHrn ropoga Yodbl Jo «B+» n «ruA+y;
nporHo3 — «CtabunbHbIny. [S&P]

Fixed Income Daily

HoBocTH

<+ CrtaBka 4-6 kynoHoB no obnuraumsm 3 Beinycka «KOTK» yctaHoBneHa B pasmepe 10,9% rogoBbix.
[Cbonds]
<+ Mpynna komnaHun «FA3» BegeT neperosopsl ¢ kKoHuepHoM DaimlerChrysler o npnobpeTterHun y Hero

MeKcuKaHckoro npounssoautens asuratenen Saltillo Engine Plant. CToumocTb 39TOro aktmea oueHuBaeTcs B
300-350 mnH gonn. [KommepcaHTb)

< ocynapcTBeHHasn akonornyeckasi akcnepTusa gana otpuuaTenbHoe 3aknoyeHre no Beldbopy OyxTbl
«lMepeBo3Hasi» Kak KOHEYHOW TOukM HedpTenpoBoga BoctouHas Cubupb — Tuxunm OkeaH. KomnaHum

«TpaHcHedTby, 3akas3yuKy npoekTa, NpeanoxeHo BblibpaTb APYyryld TOYKY 3aBeplieHus Tpybonposoga.
[Reuters]

< 000 «Aud - Mepauallpecca — hmHaHC» yTBEpAUIO peLleHne O BbiMycke TpexneTHux obnuraumn 1
cepun Ha 1,5 mnpg py6. [Cbonds]

< C 27 wmapta 2006 roga HauuHatoTtca Toprm B 3A0 «®Bb MMBB» obnuraumamm OAO
«MoTtoBunuxuHckue 3asogpl», OO0 «BukTopus-duHaHc». [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

B nATHMUY UeHbl pyGrieBbIX WHCTPYMEHTOB MIIaBHO CHWXanucb BMIOTb A0
3aKpbITYSA, MapannensHo Wo paclunpeHue bid/ask cnpenoB B kKoprnopaTUBHBIX
MU MyHUUMMAnNbHbIX BbiNyckax. PbiHKY He cMor MoMoyb dake hakTop KoHua
Hedenu 1 y4acTHUKW, MOMOSHSABLUME NO3ULMM HA BbIXOAHbIE.

MonoBuHy o6OpOTa KOPMOPaTMBHOIO CEKTopa COCTaBWMM COENKM B
npoxogmslem odgepTty Bbinycke BTB-4 u ToproBaBwemcs BTOPOW [€Hb
Bblnycke PX-5.

Pybnesbim 6GoHOaM He XBaTWMNO YBEPEHHOCTU W CWUM BEYEpPOM, YTOObI
nocnegosaTb 3a Treasuries, NoaToMy pannu, npoxoauelee B CLUA Ha coHe
cnabori 9KOHOMUYECKOWN CTAaTUCTUKW, PyOneBbIM PbIHKOM OTbIrPaHo He BbIno.

PbIHOK eepoobauzauuli

B 18.00 no MOCKOBCKOMY BpeMEHM B NSATHULY Obinv onybnnkoBaHbl AaHHbIE MO
npogaxam Hoebix gomoB B CLUA. BmecTo oxungaemoro 3HaveHust B 1,20 mnH
rogosoi nokasaTens B dpeBparne ynan Ao 1,08 MiH, To eCTb 3Ha4YeHUs NoYTU
2-rneTHen gaBHOCTW.

TpakToBka yyacTHMKamMu Obina OAHO3HAYHa — SKOHOMWKA 3amenrnsieTcd, a
crnefgoBaTenbHO, Ha OAHOM M3 Onwkanwmnx 3acepanHni FOMC BepHaHke
BO3bMET May3y W CTaBka MoBbilleHa He OyaeT. Pannu, Bbi3BAaHHOE BbIXOAOM
OaHHbIX, NpuBeno Kk cHkeHnnto UST10 noytu Ha 10 6.n.

JeHexHbIl pbIHOK

Mbl He oXuaaem CUNbLHOrO B3rneTa CTaBoK overnight Ha aToli Heaene, oaHako,
BO3MOXHO, 4TO, Kak M B (peBpane, OO0 KOHLA 3ToW Heaenu CTOUMOCTb
KpaTKOCPOUHbIX KPEAUTHBLIX PECYPCOB NPOAEPKUTCA Ha YpoBHe 4-6%.

Topzoebie udeu

®ukcupoBatb KpBoctok no ueHe 102,9-103,0%, mepxate MU (uenb no
poxopHoctn — 10,0%).

Oepxatb IPKO-2 (uenb no goxogHoctn — 10%), TMK-2 (7,97%) v TpaHcmal
(11,10%).

Cpean HOBbIX HalnX haBOPUTOB — HEAABHO BbILIEALUMI Ha BTOPUYHbIA PbIHOK
Bbinyck MocO6nla3. JlukeugHocte Gymaru Bpsg nu GyaeT BbICOKOW B cuny
obbema Bbinycka Bcero B 1 mnpa pyb., ogHako Mbl cuMTaeMm, 4To cnpes
obnurauun  koMnaHuv, Ae-chakTo npeacTaBnsoOWMA - gonrn  MocCKOBCKOWM
obnacTtu, k obnuraumnam MockoBckol obnacTu 6yaeTt cokpallaTbes.

Mbl pekoMeHZAOBanu BbIMYCK ANs MOKYMKW Ha MEPBUYHOM PbIHKE U CYUTAEM
crpaBeffiMBbIM  KPaTKOCPOYHYK LUenb no pgoxogHoctn B 10%, 4Tto
cooTtBeTcTBYyeT LeHe B 101,6%.

Ce200Hs

Ha waw B3rnsg, B LENoM Yy pbiHKa ceivac Gonbliue NpUYMH AnsS npoaax
HeXenu Ansa MOKYyrnok, Mo3TOMYy Mbl pekoMeHOyeM OTOXWUTb MOMNOoMHeHue
no3nUmniA ANMHHBIMK Gymaramu 4o KOHLa 3Toi Hedenu.

B 6nuxatiwue OHU

Hanoroeble BbinnaTel, pacTywue B AOXOAHOCTU ANMHHbIE Bbinyckn OD3 n
Bo3pocLias BonatunbHocTb B UST He BbI3biBalOT Ha pbiHKe pyGnesoro gonra
ocoboro onTummnsma. Tem He MeHee, OY4EBUAHO, YTO K OBLUMPHBLIM Npodaxkam
YYaCTHUKM pblHKa NOKa He roToBbl, U B Gnvxarlume AHW nageHve LueH B 1-om
awernoHe orpaHnuntcs 10-20 6.n. M OyaeT BbI3bIBATb NWWb KenaHue
MHBECTOPOB nogobpaTb nogelleBeBlune Oymaru, 4TO U 0oBecneunT PbIHKY
BPEMEHHOE paBHOBeCKE.

PoiHok UST xpaeT 3acegaHns FOMC, koTopoe COCTOMTCS 3aBTpa BEYEpPOM, U
Ha KOTOPOM, COMMacHO MHEHU OOMbLUMHCTBA OMNPOLUEHHbLIX 3KCMEPTOB,
cTaBka OygeT noBbllweHa A0 ypoBHA 4,75%.
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MpuHUMMas Bo BHUMaHWe o6a aTu haKkTopa, Mbl peKOMeHAYyeM UHBECTOpaM He
3110ynoTpebnATL coxpaHsioLlenca 6rnaronpusTHo o6CTaHOBKOW Ha pyGnesom
PbIHKE 1 OTPaHUYMTLCS CNEKYNATUBHBIMU CAENKamu B ONMHHbLIX Bymarax.

Anacmacus 3anecckas, zal_av@uralsib.ru

nykoun

Hdonsa B Geoilbent Bbipocna po 100%

CnpaBe.anBaﬂ caernka, NOMHbIN KOHTPONb Ha aKTUBOM. ObmeH akTuBamu
mexay JTYKOWMom n PyccHedThio He ABMAETCH CIOPNPU3OM, Y4UThLIBAS
NOMNUTUKY NIYKOWIla no koHconmupaumu KOHTPOMNS Hag  KIHYEBbIMU
onepauMoHHbIMM akTuBamu. 1o ypOBHIO OLEHKM aKTMBOB YCIIOBWUSI COENKM
crnpaBeanuBbl.

NYKOWN n PyccHedTb oBMeHsnuCh akTMBaMmu. JIYKOWIT obmeHsin cBOW
aonto B Ural-Oil — HedbTegobbiBatoLLeM nogpasaeneHun B Nepmckon obnactn —
Ha 34% akuun Geoilbent, coobwmnmn CMI.

KoHconupaums nytem obMeHa. Mo gaHHLIM CMW, B pamkax caenku no o6MeHy
akTveamn Mexay PyccHedTbio n JTYKOWMIom NYKOWI nonyunt 34% akumm
Geoilbent — cnbupcko HedTsHOM KoMnaHun, gobbiBatowen 1,5 MNH T HedTU
Brog, — B obmeH Ha gonto B Ural-Oil — HedTaHOM komnaHuuM c¢ 0GbEMOM
[o6blum 0,5 MnH T B roa.

NYKOWN npopacTt apkTtuueckum c¢pnor

Kak coobwaioT "Begomoctn", JIYKOWIT nnaHnpyeT npogaTb TypeuKon
komnanun Palmali Shipping 10 apkTuyeckux TaHKepoOB BOAOM3MELLEHUEM
14800-20000 7. Llena cpoenkm He usBecTHa. Panee NYKOWN yxe penan
3asBNeHUs 0 HaMepeHUM NpoaaTh apKTUYeCKMn nor.

MuHoputapmum Chaparral neiTarorca .
3abnokupoBatrb nokynky komnaHum JIYKOUJlom

[Ba MyHOpuTapHbIX akuuoHepa komnanum Chaparral Resources, aeiicTByloLLen
B KasaxctaHe, mogjanu uCK B amepuKaHCKMM cyn, Tpebysa oT nyKoWna
aHHyNMpoBaTb HefaBHO OOBLSIBNEHHYK caenky no npuobpetenuto Chaparral.
YuntblBasi, YTO COrnacHoO YCroBUSAM CAerku, NYKOWN cornacuncs 3annatutb
npemnto B 12,3% Kk cpegHein ueHe akuuin 3a nocrnegHve 30 OHen, Mbl
COMHeBaeMcsl, YTo cyal 6yaeT 6rarocknoHeH K NpeTeH3nsaM MUHOPUTapueB.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa FOduHa, udi_an@uralsib.ru

rasnpom

MacwtabHble nnaHbl 3KCNaHCUMm

JonrocpoyHblit  pocT CTOMMOCTH. HosocTh o nnaHax [asnpoma no
pacLlnpeHnto OusHeca noareepXxgaeT Halle MHeHne O TOM, 4YTO rasoBbll rMraHT
HaMepeH HapauwuBaTb akUMOHEPHYK CTOMMOCTbL C MNOMOLUbK 3KChaHCUKU 3a
py6e>|< N yBeJIM4YeHNA 3KCNMOPTHbIX NMpoAax rasa.

HamepeHue BbITM Ha €BPONEMCKUN, aMEpPUKAHCKUA U KUTAWCKUA PbIHKK
¢ nomowbio npuodbpetennnt u CIl. 3amnpencenartens npasneHWst KoMMnaHum
AnekcaHap MepaseneB noATBepawsi, YTO AOMTOCPOYHasi cTpaternst pasBuUTUS
lasnpoma npegycmatpmBaeT Bbixog Ha pbiHkM EBponbl, CLUA u Kutaa nytem
COenoK Mo NpuobpeTeHMio U COo3daHUst COBMECTHbIX MpeanpusiTui ¢
MHOCTPaHHbLIMU NapTHepamu.

MnaHbl N0 NPoABWMXKEHUID. PaHee oduumanbHble npeactasutenu Fasnpoma
3asBNSANM, YTO KOMMaHWsi M3yvyaeT BapuaHTbl BbIxOO4a Ha rasoBbll PbIHOK
BenvkobputaHnm nyteMm MOKynkM OOHOM M3 COLITOBBIX KOMMAHWMA, BedyLUMX
6u3Hec B aTol cTpaHe. Kpome Toro, Ma3npom HeogHOKpaTHO 3asiBMsiyl O CBOEM
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HaMepeHun MonyyYUTb OOCTYMN K rasoBblM pblHKAM Apyrux cTpaH 3anagHown
EBponbl n CLUA.

PecTpyKTypu3auus — ouepeaHoun payHa

MnaHvbl noO  pecTpykTypusauuum  ynyywatr  npo3payHoCTb.  XoTs
pecTpykTypusaumsi asnpoma 6Oypet 3aBeplieHa He paHee 2008 r., Mbl
NOMOXWUTENbHO  OLUEHUBaeM Lary, npeanpuHUMaemble KOMMaHWen no
pecTpykTypusauum 6usHeca, KOTOpble MOBbILAIT €ro Mpo3payHoOCTb W,
cnepoBaTenbHO, 6NaronpusTHO BMMSAIOT HA CTOMMOCTb akuui Masnpoma.

lasnpom nnaHupyeT OTAENUTL KIOYEeBOW GM3HEC OT HenpodunbHOro. Mo
MHpopmaumm «BegomocTten», pykoBoAcTBO [[asnpoma nnaHuMpyeT NpeacTaBuTb
CXeMy pPecCTpyKTypu3aumm coBeTy ANPEKTOpOoB, 3aceqaHne KOTOPOoro CoCTtonTca
B 3Ty cCpeay. Mo AaHHbIM Ta3eTbl, 3Ta CXeMa npeaycmMmaTpmBaeT nepeBson
Hekn4yeBoro bmsHeca B oTAesibHble KOMMaHun, B TO BpeMA Kak I'IpOCbVIJ'IbeIe
BUObI OusHeca 6y,u,yT OQ)OpMJ'IeHbI KaK oTAelbHble OOoYepHue noapasgerneHna
Faanpoma, 3aHnMmarwuimecda CooTBETCTBEHHO ,l:l,06bl‘-|el7l, TpaHCI‘IOpTVIpOBKOVI n
XpaHeHueM rasa, a Takke TexXxHN4eCKum OﬁCJ‘Iy)KVIBaHVIeM CUCTEMBbI.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

TATHE®Tb

M pesepBbl COKpawalorTca,
M OTYETHOCTb 3ana3gbiBaeTt

Xopowmx HOBOCTEN HET. CHMXeHMe OLEHKM 3anacoB TaTHEdTM He MOXET He
orop4aTb, Tem bonee 4YToO MO pasmMepy OHO MPMMEPHO PaBHO rogoBoW [OObIYM
koMnaHun. OgHako yunTbiBag, 4To TaTtHedTb AaBHO He yBenu4yvMBaeT A06bivy,
a ee MeCTOPOXAEHMS WCTOLEHbl, M 3anacbl COKpaLLalTCa Kaxabli rof,
HOBOCTb HENnb3s Ha3BaTb HeOXuAaHHOW. 3ano3ganasa nybnukaumus OT4ETHOCTU
3a 2004 r. no US GAAP Takke He BNevyaTNIUT pPbIHOK, KOTOPbLIA CUIbHEe
03aboyeH byayLmm KoMnaHuu.

CoBOKynHble pAoKa3aHHble 3anacbl COKpaTUNUCb Ha 2,7%. B nATHWUy
TatHedTb 06BbSABMNA O TOM, YTO OLIEHKa ee [OoKa3aHHbIX 3anacoB HedTn U rasa
noHmwkeHa Ha 2,7% OTHocuTenbHO npeablaywen. Kak cnegyetr w3
nepecmoTpeHHoro otyeta Miller & Lents, gokasaHHble 3anacbl HedTM WU
KoHAeHcaTa TatHedTn Ha 1 aHBaps 2005 r. coctaBunu 5,801 mnpg 6app.,
Torga Kak npegblgylias oueHka coctaensna 5,963 mnpg 6app.

nePECMOTp BbI3BaH HanuyueM He BMOJMIHE ACHbLIX OLIWOOK. TatHedTb
3asABuMIa, YTO NepecMoTp 3anacoB noTpedoBarsncs B CBA3N C oWMbOKkamu B LieHe
Ha HedTb, UCMONb30BAHHOW MpPU OLEeHKe Npodax koMmnaHum B 2004 r., a Takke
B CBAA3M C HEOOXOOMMOCTbIO y4yecTb pfonto TaTHedTM B A00bibe OBYX
OTHOCUTENBHO HebonbLIMX MecTopoXaeHui B TatapctaHe. [lo cnoBam
komnanum, Miller & Lents gonyctuna atn ownbkM, oueHmBas 3anacbl HedpTn u
rasa, a Takke 6ygyuyro YicTyto npubbinb TaTHed T Ha 1 aHBapsa 2005 T.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsib.ru

BbIMMNENKOM

Altimo He cornacHo Ha npegno>xeHue Telenor

3onoTtasa cepeguHa OOMXKHbI ObITb HalaeHa. Hecornacue Altimo Ha nokynky
Bbimnenkomom KneBcTtapa 3a AeHbrv NOATBEPXKAAET Halle MHEHWE O TOM, YTO
B [JaHHOM dopme npegnaraemass KomnaHwen Telenor cgenka egga nu
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ocywectsuma. B TO Xe Bpemsa rotoBHocTb Altimo npogatb BbiMnenkomy
KneBctap 3a pgeHbr M akumm BbimMnenkoma cBuaeTenbCcTByeT O rnbkou
nosvuumn Altimo. [Ouanor mexgy ABYMS MaXOPUTapHbIMU  aKUMOHepamu
BbiMnenkoma, no-BuavMoMmy, MPOAOIDKUTCS, YTO [JaeT Hagexabl Ha
paspeLleHne 3aTsaHyBLUErocsi KoHrmkTa.

Altimo pobuBaetca Gonee MArkux ycnoBui no caenke ¢ KueBctapom. Kak
coobuwaet areHTcTBO Reuters co ccbinkon Ha rnaBy Altimo Anekces
PesHukoBsunya, Altimo He nnaHMpyeT npodasaTb CBOK A0S0 B BeiMnenkome unm
BblKynaTb gonto Telenor. Takke, no cnosam PesHukoBuya, Ans Beimnenkoma
MOXET ObITb 3aTPyAHUTENBHO 3annatuTb 3a Knesctap 5 Mnpg gonn. geHbramu
— Kak npegnaraet Telenor. BbIMMenkom MOXeT BbIMAATUTb OEHEXHbIMU
cpeactBammu 3 MIpA Joful., a octanbHoe — akuusmu. Altimo npeanoxuna
Telenor o6¢cyanTb Bonpoc BbiMnenkoma Ha HblHELWHEN Heaene.

[fonrnit nyTb K KOHCEHCYCy. Telenor cormacwrics npogartb BbiMnenkomy
KneBctap, HO nMpu 3TOM BbIABUHYN XecTkne ycnosus. Ha Haw B3rmsag, oTBet
Telenor Tem He MeHee MPOAEMOHCTPUPOBAN XKeraHWe HOPBEXCKOM KOMMaHWK
NPeanoXuTb crnocod paspelleHns koHdnukTa. Hecmotpss Ha To 4yTto Altimo
OTKIMoHWna npepnoxenune Telenor, obcyxaeHue cnocoboB npogaxmn Kuescrtapa
BbiMnenkomy Ha 3aTom, ckopee BCero, He 3akoHuuTcd. Mbl nonaraem, 4To no
cpaBHeHuio ¢ Hayanom 2006 r. WwaHckl Ha paspeLleHne KOHMNMKTa BO3POCHW.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

ADK «CUCTEMA»/MTC

Bnepeau - MOKYINKM U PECTPYKTYpMU3Iaumna

Ha CBfA3bMHBeCTe CBET KIIMHOM He cowencs. Hosbii npeanaeHT AGK
«Cuctembl» AnekcaHap [oHuyapyk B uHTepBbio «Bepomoctsam» noarsepaun
nnaHbl KOMMNaHWKM No nokynke Ykprtenekoma un CesAsbuHBecTa. Cuctema, no ero
crnosam, rotoBa K COTPYAHMYECTBY B paMKax npuatusaumm xonguHra. OgHako,

no MHeHuto [oHYapyka, ueHHocTb CBasbuHBecTa Ansg APK «Cuctembl» He
CTOMWT NpeyBenuuMBaTh, TaK KaK yXe CyLeCTBYIOT anbTepHaTUBbI XONANHTY.

B nnaHax - pa3melyeHne akuuin [OYepHUX NOAPa3AeNeHNI. MoHuapyK Takke
NPOKOMMEHTMpOBan nnaHbl CUCTEMbl B OTHOLLEHUW pa3MELLUEHWUs] Ha PbIHKE
akum gouvepHux nogpasgeneHun komnaHuu. Sistema Halls, nogpasgeneHve
KOMNaHUW, 3aHNMatoLLLEECS ONnepaumsiMn C HEABUKUMOCTbIO, LOMKHO BbINTK Ha
pblHOK oceHbto 2006 r., Sitronics, TexHonornyeckoe nogpasgeneHue, — B KOHLEe
2006 r. — Hauyane 2007 r., ctpaxoBoe nogpasgeneHne POCHO — B 2007 r.

MTC: pecTpykTypu3aums, u3meHeHe B MEHeMXMeHTe U 06HOBNeHUe bpeHAa.
FoHYapyk Takke ynomsiHyn o MaclitabHon pectpyktypusaumm MTC: komnaHus
nposena nepecTaHoBK\ cpeaun MeHeIKepoB cpegHero 3BEHa,
pecTpyKTypusmMpoBsana dunuansol " COBMECTHO c apyrumu
TeneKkoMMYHUKaLMOHHbIMU KoMnaHuaMmu ADK «Cuctembl» nnaHupyeT nepenTm
Ha eduHbIA AN BCeX TeNeKOMMYHMKALUMOHHbLIX akTUBOB xonauHra 6peHa. Bee
3TN COObITMS [OMKHbI YNyYlWWTb OMNepauuoHHble pe3ynbTaTbl KOMMaHuu B
6nuxaviume ABa kBapTana.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru
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FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 328 109,45

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 47,0 113,00

Anxi-3 2250 9,40 15.anp.06 15.0k1.10 55,5 107,00 = 107,50

Avx-4 900 8,70 01.mait.06 01.cpeB.12 73 106,50 = 107,50

AnK-5 2200 7,35 15.anp.06 15.0kT.12 799 89,96 | 100,23

Anxk-6 2500 740 15.anp.06 15.mon.14 101,2 100,00 = 100,43

BTE-4 5000 6,50 21.ceH.06 19.map.09 364 249915500C 99,91 BBB/Baa2

BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0kT.13 13,3 92,1 99,75 | 100,00 BBB/Baa2

lasnpom-3 10 000 8,11 22.m0m1.06 18.71B.07 10,0 101,22 | -048 30366 000 | 100,81 101,85 6,65 646 801 077 BB+/Baa2 Al 133
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 473 104,10 | -0,10 12044370 103,90 | 104,30 7,12 790 332 BB+/Baa2 Al T
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 18,8 101,55 || -045 20340000 101,55 @ 102,75 6,61 746 | 142 BB+/Baa2 Al 88
lasnpom-6 5000 6,95 10.aBr.06 06.a8r.09 41,0 100,00 || -0,10 12000000 99,93 | 100,10 7,07 695 286 BB+/Baa2 Al 67
PX0-2 4000 7,75 07.n0H.06 05.nex.07 20,7 101,60 | -0,10 5080 000 101,75 6,84 763 || 155 B-ruAA+Baa2z A 97
PXO-3 4000 8,33 07.10H.06 02.nex.09 45,0 103,90 || -0,30 41897195 103,90 | 105,00 723 802 || 317 B-ruAA+Baaz A 83
PX0-4 10 000 6,59 15.110H.06 14.m01.07 14,9 100,00 0,07 230 000 00C 100,07 6,69 6,59 || 1,12 B-ruAA+/Baa2z A 100
PXO-5 10 000 6,67 28.m011.06 23.5H8.09 345 99,33 || -0,17 || 1143610997, | 99,12 99,60 7,05 6,71 || 244 B-ruAA+Baa2 A 50
PX0-6 10 000 7,35 17.mai.06 10.Hos1.10 56,4 99,98 | -0,09 34196540 99,95 @ 100,02 7,49 7,35 373 B-ruAA+Baa2z A 104
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 80,7 100,71 || -0,24 10072007 100,85 @ 101,25 7,55 750 || 500 B-ruAA+Baa2z A 99
THM 1000 8,90 10.mai.06 10.mai.06 16 100,17 = 100,27 B+
®CKESC 5000 8,80 20.110H.06 18.aex.07 21,1 41202000 102,90 | 103,20 B+/ruA+ A

®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 51,7 103,08 0,08 83427500 103,05 @ 103,15 7,52 8,00 353 B+/ruA+ Al 110
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 33,1 99,75 | -0,05 54 848497 | 99,62 99,75 733 712 235 B+/ruA+ Al T
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 20,8 101,15 = 101,28

Tlykoitn 6000 725 23.mait.06 | 20.H0s.07 = 17.H0.09 20,2 445 101,01 101,89 BBruAA/Ba2 | A
Hogarak 1000 9,40 01.10H.06 30.H051.06 84 100,87 || -0,58 17 148 500 8,20 784 932 064 302
PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 33,1 574 100,73 || -0,12 53454800 100,75 | 100,99 | 9,13 918 || 228 253
CY3K-2 1000 8,50 18.ma1.06 15.¢eB.07 10,9 99,85 | 100,15 c
TaTHe(Tb-3 1500 12,00 01.nt0r1.06 01.nt0r1.06 33 101,02 0,68 1010 101,02 = 101,22 8,17 794 1188 | 0,26 B-| A 415
THK-BP 3000 15,00 29.mai1.06 28.H051.06 83 105,53 || -047 308140 99,00 = 106,04 6,64 625 1421 067 BB/Ba2 Al 148
YamyptHethTnp 1500 9,50 01.moH.06 | 01.nex.06 = 01.map.08 84 236 99,26 | -0,05 2988741 99,20 99,35 | 11,05 10,59 957 | 061 585
MeTannyprus

Awmypmetanr 1500 9,80 31.aer.06 26.cpeB.09 35,7

Maup 500 12,30 04.anp.06 03.anp.07 12,5 101,03 0,08 4786732 100,75 = 101,09 11,70 12,17 | 0,89 620
Meuen-TQ 3000 11,75 16.10H.06 | 16.110H.068 | 12.1m10H.09 28 39,2 100,99 || -0,04 5574800 101,00 | 101,13 | 7,35 7,15 11,63 | 0,22 B-| 374
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 22 20,3 100,50 = 100,80

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 2,0 26,2 100,29 = 100,40

PycAn®uh-2 5000 8,00 20.mait.06 20.mait.07 14,1 100,90 = 101,19 NR
PycAn®uh-3 6000 7,20 21.ceH.06 21.ceH.08 304 99,30 | -0,10 496500 99,25 99,69 7,65 725 215 NR 89
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 15,4 101,35 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.10H.06 02.nex.07 20,6

Xaitneng long 750 12,00 05.anp.06 04.0x1.06 02.anp.08 6,5 24,7 101,15

TeNeKOMMYHMUKauuu

BonraTen-2 3000 8,20 06.110H.06 02.0ex.08 30.H01.10 32,8 57,1 100,00 100,15 B+/ruA+ | B+
BonraTen-3 2300 8,50 06.1t0H.06 30.Ho.10 57,1 100,26 | -0,29 2004197 100,26 = 100,55 8,59 848 | 299 B+fruA+ | B+ 214
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 1,8 14 042 000 BB/Ba3 A-
[anbcesab 1000 13,00 17.main.06 15.Ho4.06 79 103,00 103,50 B-
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 | 22.anp.09 11 375 100,35 0,05 20065000 100,35 | 100,70 | 6,03 587 9,97 | 0,09 BB-ruAA-/Ba3 B+ 383
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 14,4 50,8 99,17 | -5,93 220147/ 101,00 = 10250 | 9,24 837 || 1,05 BB-ruAA-/Ba3 B+ 360
Meradbox 1500 11,50 07.10H.06 07.10H.06 25 100,66 | -0,09 100648994 100,75 | 100,95 8,22 797 1142 020 BB-/ruAA- B+ 486
Merachoh-2 1500 9,28 12.anp.06 11.anp.07 12,8 BB-/ruAA- | B+
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 25,1 103,45 0,00 23530293 10340 @ 103,55 7,55 894 | 186 BB-/ruAA- B+ 136
C-3Ten-2 1500 7,50 05.arp.06 03.01.07 18,6 98,01 99,79 B+/ruA+ B
C-3Ten-3 1500 9,25 01.mo0H.06 | 28.deB.08 | 24.cbeB.11 235 59,9 102,25 = 103,25 B+/ruA+ B
CubupbTen-3 1530 14,50 14.mo0n.06 14.mo0n.06 37 102,10 102,20 B
CubupbTen-4 2000 12,50 06.nt0r1.06 05.nt0m1.07 15,6 105,59 || -0,09 35427730 10550 @ 10575 7,96 11,84 | 1,20 Bl 229
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 254 101,90 | -0,29 50950/ 101,90 = 102,10 8,35 9,03 | 184 Bl 214
CubupbTen-6 2000 7,85 21.cen.06 | 23.ceH.08 = 16.ceH.10 30,5 54,6 9945 | -0,15 29827500 | 99,00 99,70 | 823 789 213 Bl 147
CMAPTC-2 500 15,00 26.M0H.06 | 26.10H.06 | 26.110H.07 31 15,3 99,95 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 6,5 428 100,78 0,45 2086210 10045 | 100,99 | 12,70 11,58 1399 | 048 B-| 764
TatTenexov 600 11,75 10.mai.06 06.mait.07 13,6 103,85 0,05 2596250 103,51 103,80 8,53 11,31 1 1,02 294
YpCW-6 3000 14,25 18.1011.06 18.1011.06 39 102,20 0,00 31783700 10220 @ 102,30 7,16 699 13,94 | 031 B+ B+ 267
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 19,6 103,00 | -0,19 20631030 103,10 = 103,25 8,11 9,70 || 146 B+ B+ 234
YpCI-5 2000 9,19 20.anp.06 17.anp.08 252 102,00 0,35 61079 000 102,10 8,28 9,01 182 B+ B+ 209
YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 324 68,8 99,65 | 100,00 B+ B+
YpCi-7 3000 8,40 19.ceH.06 | 17.map.03 |  17.Hos.11 36,3 68,8 B+ B+
Lientpten-3 2000 12,35 15.ceH.06 15.ceH.06 58 102,24 0,09 6913181 10217 = 102,25 7,64 749 12,08 | 046 B-/ruBBB- Bl 262
Lientpten-4 5623 13,80 19.aBr.06 21.a8r.09 415 116,00 || -0,01 101734648 116,05 @ 116,15 8,49 11,90 || 3,08 B-/ruBBB- B/ 210
LlenTenerpad: 500 16,00 23.mait.06 22.ar.06 5,0 101,01 || -243 1010 101,01 103,28 14,10 | 1324 1584 | 0,36 C/ 918
IOTK 1500 14,24 14.ceH.06 14.ceH.06 58 102,04 = 102,27 CCC+/ruBB/Caal | B-
t0TK-2 1500 10,50 09.a8r.06 07.cpe.07 10,7 100,40 0,24 5245072 | 100,21 10,23 9,88 10,46 | 0,79 C+ruBB/Caal = B-| 485
OTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0k.09 0,7 432 100,16 0,02 138587 776 100,21 100,28 || 5,92 567 12,28 | 0,06 C+ruBB/Caal  B-|| 393
t0TK-4 5000 10,50 14.10H.06 09.aex.09 45,2 99,51 | -0,28 66310102 | 99,60 99,89 10,80 10,55 || 1,96 |[C+/ruBB/Caal @ B-| 455
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos1.07 20,2 101,60 = 102,50 A
BanTumop-2 800 11,65 18.Man.06 = 16.Hos.06 = 15.mai1.08 79 26,1 10145000 101,10 | 10145 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 0,6 100,14 = 100,29 B+/ruA+/B3 | B+

BBA-2 3000 9,00 21.m0H.06 15.8ex.10 57,6 102,20 0,44 523252 | 102,10 = 102,60 8,60 881 374 B+/ruA+/B3 | B+ 215
WHTepbpto 2500 13,00 15.aBr.06 15.aBr.06 48 102,20 | -0,15 67974664 102,00 = 102,30 733 717 1272 038 Al 239
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 11,3 102,68 | -0,12 10267500 102,63 | 102,77 8,59 831 11,20 | 0,86 Bl 317
Kpucrann 500 12,00 10.aBr.06 08.cpe.07 10,7 102,35 0,23 4094 102,15 | 102,35 9,34 899 11,72 081 B-| 39
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MukosiH 1000 13,50 18.ceH.06 18.ceH.06 59 101,01 102,59 C+
Hupah-2 1000 10,80 17.mai1.06 16.mai.07 139 101,75 | 102,15 c
HyTpurex 1200 12,00 13.m0H.06 | 13.110H.06 09.110H.09 2,7 39,1 100,90 B

oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 12 13,1 101,48 0,12 24058407 | 10145 @ 101,55 | -0,32 | 14,00 15,27 || 0,74 C+ | 856
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.main.08 16 259 100,07 = 100,19 C+
OreullekapcTBa-2 1000 10,25 22.a8r.06 21.aer.07 | 17.ceB.09 17,2 354

OvakoBo-2 1500 8,50 14.ceH.06 11.cen.08 30,1 99,12 | -0,13 55998 131 99,10 99,40 9,19 858 | 172 B-| 286
nnT-1 1000 12,00 30.map.06 28.ceH.06 6,3 c

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 6,2 36,5 C
MpaimfIoH 1000 12,50 12.mai.06 10.Hos1.06 77 100,35 C+

30KO 800 8,00 05.ceH.06 05.ceH.06 55 100,40 C-
J0KO-2 1500 10,50 28.mon.06 | 26.51B.07 | 22.51B.10 10,3 46,7 100,25 | -0,67 47470274 100,60 | 100,70 || 10,41 10,02/ 1047 || 0,76 C-| 506
cepBuc

Buktopust 1500 9,90 03.aer.06 | 01.ceB.07 29.91B.09 10,5 34,7

[letckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 107,8 99,50 100,30

[x3dCu-2 1200 13,00 06.mo0H.06 | 26.0ek.06 = 04.nex.07 9,2 20,7 102,98 0,04 30894600 102,00 | 102,95 & 880 829 1262 0,71 C+ | 35
EBpocepsic 1500 14,00 20.mo0H.06 | 19.0ek.06 = 18.nex.07 9,0 211 101,07 0,17 5367040 100,81 101,40 || 13,05 1240 1385 064 781
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 1,1 100,46 | -0,08 35160/ 100,50 | 100,61 10,85 = 10,35 16,26 = 0,08 867
WHkom-Naga 700 17,00 25.mait.06 | 14.0ek.06 = 22.Hos.07 838 20,3 105,00 0,00 76439 | 104,51 105,00 | 8,78 824 16,19 | 0,67 C| 356
WHkom-Napa-2 1400 11,75 19.man.06 = 16.beB.07 = 12.ceB.10 11,0 474 c
NctNaitH-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 8,1 26,3 99,74 0,24 10679182 99,70 99,85 | 12,30 11,57 11,62 | 059 B-ruBBB-  NR| 714
Koneiika 1200 9,75 20.mo0H.06 | 19.0ek.06 | 17.10H.08 9,0 272 101,07 | -0,03 5362008 101,00 | 101,30 = 850 821 965 067 B-/ruBBB B/ 326
Koneiika-2 4000 8,70 24.mait.06 | 18.(eB.09 = 15.deB.12 354 718 B-/ruBBB B
Martut 2000 9,34 24.mait.06 19.Hos1.08 324 100,89 || -0,05 84 980 748 101,50 9,15 926 | 224 251
Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mail.08 21 26,3 104,80 = 10520

MapTa-®uHaHc-2 1000 11,75 07.moH.06 | 07.m0H.07 | 06.8ek.09 14,7 45,1 99,96 0,06 4948175 99,70 99,98 | 12,10 11,75 | 1,04 644
MUP 1000 9,89 27.moH.06 | 27.nek.06 | 27.nex.07 9,3 214 100,25 @ 100,40

MMK-TpaHcmHaHc 650 11,50 13.mon.06 | 16.5H8.07 | 10.10n.08 99 28,0 100,75 || -0,11 10709500 100,60 | 101,15 || 10,55 10,09 1141 073 524
Moco6nraz 1000 10,75 22.mo0H.06 21.nex.08 334 100,30 || -0,95 1003 101,25 = 101,30 10,82 10,72 | 1,54 462
MepekpecTok 1500 8,81 11.mon.06 | 11.mon.06 = 08.10n.08 36 279 100,20 || -0,10 5010000 100,00 & 100,40 /= 821 798 879 028 B 391
MNsTepoyka 1500 11,45 17.mai1.06 12.main.10 50,3 110,01 || -0,24 14902809 110,00 @ 110,50 8,70 1041 | 3,49 Ba3/BB- B+ 230
MNsTepoyka-2 3000 9,30 20.10H.06 14.nex.10 575 102,91 || -0,03 18337490 102,80 | 102,92 8,71 9,04 | 374 Ba3/BB- B+ & 227
Pasrynsii 1000 14,00 05.1t0H.06 05.110H.06 24 100,60 0,10 56336/ 100,60 = 100,70 10,95 = 10,50 13,92 | 0,19 C-| 764
PocuHtep-2 400 10,00 05.anp.06 02.10n.08 27,7 100,00 C
PocuHtep-3 1000 11,00 01.ceH.06 01.ceH.06 27.a8r.10 54 53,9 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 8,1 99,80 | 100,80

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 25 26,8 102,00 | -0,38 377400 102,00 = 10240 = 4,31 12,04 424 1382 181 B-| 571
TnMocCtpoii 2000 13,00 27.mait.06 | 27.mait.06 = 27.mait.07 21 14,3 100,37 0,01 576 124/| 100,32 = 100,37 | 11,23 10,751 1295 | 0,16 818
NenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 11 49,7 100,45 0,08 1004500 100,35 | 102,00 | 10,46 10,001 1543 | 0,09 824
nce 1000 20.map.08 242 100,04 0,04 1125485 100,15 | 100,50 C+
Mupakc Mpynr 1000 12,50 22.ar.06 22.ar.06 19.a8r.08 5,0 293 101,35 | -0,23 7104791 101,35 = 101,55 = 9,26 & 10,93 9,02 1233 | 1,98 B-| 428
MNUK-5 1120 13,00 23.mait.06 | 23.mait.06 = 20.mait.08 2,0 26,3 100,37 0,09 12275805 100,25 | 100,50 || 11,07 1059 1295 | 0,15 C/ 813
CrpoiiTpaHcra: 3000 9,60 28.m0H.06 25.m0H.08 215 100,92 || -0,12 20993 142 100,82 = 101,00 9,34 951 193 289
CY-155 1500 14,00 30.map.06 | 30.map.06 = 30.map.07 0,2 124 C+
3HepreTMka

BallK1paH-2 500 9,50 24.a8r.06 22.¢beB.07 11,2 101,55 0,00 515874 101,60 7,85 764 935 085 B 243
TleHaHeprc 3000 10,25 20.anp.06 19.anp.07 13,0 101,30 106,96 B-
MocaHepro-2 5000 7,65 31.aer.06 = 18.eB.09 = 18.ceB.16 354 120,6 B-/ruBBB+

CaepandH 500 10,50 31.a8r.06 01.map.07 114 101,20 = 101,55 c
TaTaHeprc 1500 9,65 14.ceH.06 13.map.08 24,0 14434000 102,85 @ 103,20

FAkyTCKaHeprc 400 14,00 31.a8r.06 31.a8r.06 53 C+
Xumusa

KyibbiweBasol 600 15.10H.06 2,8 97,51 100,24 B-
KyibbiweBa3oT-2 2000 8,80 08.ceH.06 04.map.11 60,2 B-
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 838 101,19 || -0,06 1113109 101,21 101,46 12,53 | 11,77 1384 | 0,65 BB, C| 732
HKHX-3 2000 8,00 01.n0H.06 01.ceH.07 17,5 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 | 26.map.12 36,7 731 B
Canasar-2 3000 10,00 16.mai.06 10.Ho51.09 442 10540 || -0,12 3479700 10525 @ 10540 8,41 949 | 307 B+ | 202
MaLNHOCTPOEHME

BKM-OuHaHc 1000 10,25 07.1i0H.06 27.0ex.06 04.110H.08 93 26,8 101,09

IT-ToL-2 1500 12,50 22.mo0H.06 22.mo0H.06 30 101,00 0,29 90900,/ 100,80 = 101,00 8,36 811 1238 024 C| 459
IT-ToL-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 7,0 252 101,65 0,42 121980 101,20 = 10149 | 921 860 11,84 | 054 Cl 412
NPKYT-3 3250 8,74 21.ceH.06 16.ceH.10 54,6 101,14 0,02 25952047 101,05 = 101,27 8,61 864 | 355 Bl 217
Mur 1000 10,50 07.m0H.06 | 06.M0H.07 | 03.10H.09 14,6 389 100,74 0,03 2519507 | 100,65 & 100,85 | 10,05 1042 | 1,07 439
OM3-4 900 14,25 31.a8r.06 31.aer.06 = 26.ceB.09 53 357 101,60 | -1,24 32207750 | 102,51 103,00 || 10,65 10,34 14,03 | 041 CCC+/ruBB | B-|| 567
nm3 1200 9,70 25.anp.06 | 25.m0n.06 | 21.m0n.09 41 40,5 100,21 100,38 B-
MpomTpakTof 1500 10,70 06.m0m.06 | 13.0n.06 | 03.101.08 37 217 100,15 0,05 43196426 100,15 | 100,30 || 10,35 996 1068 = 0,28 600
CanioT3H 3000 10,15 27.moH.06 | 26.0ek.06 = 25.nex.07 9,2 214 10020000 100,00 | 100,27

CartypH 1500 28.map.06 = 23.map.08 0,1 243 100,00 = 100,20

TB3 750 14,60 10.anp.06 10.0kT.06 6,7 102,70 103,30 B-
TpaHcmalL 1500 14,00 01.m0H.06 | 01.m0H.06 | 01.nex.07 23 20,6 100,99 0,16 10021555C 100,95 | 101,03 | 8,61 832 1386 0,18 541
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 6,6 30,7 102,25 0,19 15644250 102,10 = 10248 | 8,87 8,18 13,07 | 051 B 380
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 18,6 55,2 100,20 ~ 100,35 B
aBTONpoOM

ABTOBA3-2 3000 9,20 16.a8r.06 = 14.ces.07 13.aBr.08 10,9 29,1 101,49 0,07 1014916 10140 = 10150 | 7,57 736 9,06 083 Bl 217
ABTOBA3-3 5000 9,70 27.moH.06 | 27.m0H.06 | 22.m0H.10 32 51,7 100,50 0,01 351750 10044 = 100,50 | 7,78 757 965 025 B| 387
MxABTO 1000 10,70 13.ceH.06 14.map.07 11,8 99,30 0,11 3093345 99,08 99,29 11,80 « 1147 10,78 | 0,84 C-/ 633
KamA3 1200 6,00 12.mai.06 11.Hos1.06 77 99,50 c
KamA3-2 1500 8,45 22.ceH.06 | 26.ceH.08 | 17.cen.10 30,6 54,6 99,70 | -0,16 3988000 99,70 = 100,00 = 8,71 848 | 212 C/ 197
PycABTO6®UH 500 14,00 22.mait.06 22.mait.06 2,0 100,80 || -0,05 201600/ 100,80 @ 101,00 8,88 857 1389 | 0,16 C| 597
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 | 24.anp.08 11 254 99,25 99,79
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CC-AsTO 1500 11,25 27.mon.06 | 25.51B.07 | 21.51B.10 10,2 46,6 102,98 0,48 3732416 | 100,10 7,64 7,36 10,92 | 0,79 B/ 230
NpoM3BOACTBO

ALIBK 500 13,50 08.1t0H.06 07.ceH.06 5,6 101,35 0,00 2448500 10125 @ 102,35 10,84 = 10,35 13,32 | 041 B- 587
ALIBK-NHBecT-2 500 11,80 23.mait.06 | 21.H0s.06 = 20.mail.08 8,1 26,3 100,25 = 102,50 B-

Bonra 1500 12,00 12.ceH.06 13.map.07 11,8 101,60 0,10 2362200 101,40 @ 101,70 1048 = 10,16 11,81 = 087 Bl 502
rOToK 550 12,50 06.1t0H.06 06.1t0H.06 25 16084 000 100,20 | 100,60 C-
rOTOK-2 1500 9,90 22.moH.06 | 23.M0H.06 | 18.110H.09 30 394 99,90 | -0,07 20768218 | 99,60 99,90 | 11,40 1093 991 023 C-1 760
JIOMO-2 700 14,20 11.m0n.06 11.m0n.06 36 100,92 0,77 729652 | 100,76 = 100,98 11,13 | 10,72/ 14,07 @ 028 D+ | 683
OMK 3000 9,20 08.1t0H.06 12.10H.08 27,0 102,10 0,00 306300/ 102,10 = 102,39 8,30 9,01 195 191
PockoHTpakT 700 11,70 06.m0H.06 | 05.ceH.06 = 04.cen.07 55 17,6 99,98 0,33 10998166 99,80 = 100,00 | 1226 @ 1224 | 11,68 11,70 | 0,40 C+ | 729
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 57 102,47 | -0,23 1813498 102,60 = 102,98 1362 @ 13,17 1835 043 C-| 861
PycTexctunb-2 1000 12,75 07.ceH.06 05.map.09 35,9 99,37 99,69 C-
PycTekctunb-2 1200 12,00 25.anp.06 | 01.H0s.07 20.0T.09 19,6 435 98,30 0,05 4128700 97,60 98,47 | 1346 12,21 1,31 C-1 769
CanasatCrekna 750 11,60 28.map.06 26.ceH.06 25.map.08 6,2 24,4

CanaBatCrekrno-2 1200 9,28 03.mai1.06 | 31.0k1.07 28.0k1.09 19,5 438 99,80 | -0,20 9980 000 100,00 || 9,63 9,30 | 1,39 385
Cgo6Cokon 600 13,55 25.mait.06 | 25.mait.06 = 22.Hos.07 21 20,3 99,70 | 100,50

C3MK 300 13,90 13.10n.06 13.10n.06 37 99,00 = 100,99 c

TMK 2000 10,30 20.anp.06 20.0kT.06 7,0 101,40 = 101,50 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 12,3 36,5 B-

TMK-3 5000 7,95 22.a8r.06 = 19.0eB.08 | 15.cheB.11 232 59,6 B-

ytn3 3000 9,50 21.moH.06 | 18.M0H.08 | 16.10H.10 272 51,5 102,17 || -0,08 12213436 102,01 102,25 | 8,58 930 | 195 216
ATX 1000 12,00 25.anp.06 = 24.0k1.06 21.0k1.08 71 314 100,01 0,04 25695601 9995 | 100,10 || 12,29 11421 12,00 | 052 C+ | 720
¢huHaHCh!

A6conioT 500 11,50 21.anp.06 21.anp.06 0,9 99,90 | 100,35 B1

Axbapc 500 8,80 05.anp.06 05.anp.06 04 Ba3

BUH 1000 14,00 13.anp.06 13.anp.06 0,7 B-/ruBBB-

[a3baHk 750 11,00 23.mait.06 | 21.H0s.06 = 25.H0s.08 8,1 32,6 100,40 = 100,50 B2

aanpombaHk 5000 7,10 03.a8r.06 27 .amB.11 59,0 Baa1/BB

3eHut 1000 24.map.07 12,2 100,00 || -0,10 196 57000C 100,00 = 100,05 B1

MmnakchaHk 1000 10,23 21.anp.06 | 21.anp.06 = 20.anp.08 0,9 253 100,18 || -0,12 5009000 100,13 @ 100,28 /= 7,81 7,55 1021 | 0,07 B-/B1 575
KUT ®uHaxe 2000 10,50 17.m0H.06 | 22.0ex.06 = 18.0ex.08 9,1 333 100,56 || -0,05 5028200 100,55 | 100,70 = 9,89 942 1044 ' 068 ccec 465
Macrepbatk-z 1000 12,75 26.mait.06 | 26.mait.06 = 23.mail.08 21 264 100,10 0,00 1001 100,10 | 100,50 || 12,25 11,68 1274 | 0,16 923
MWA-2 1000 9,50 09.mai1.06 | 06.cpe.07 09.a8r.08 10,6 29,0 100,10 = 100,25

MWA-3 1500 9,40 01.moH.06 | 30.a8r.07 = 23.eB.12 175 721

MKB 500 11,50 26.anp.06 | 26.anp.06 | 25.anp.07 11 13,2 100,15 = 100,40 B1

MMB-1 1000 8,30 15.aBr.06 13.ceB.07 10,9 101,25 0,25 62 546 776 6,94 6,76 820 083 BB 154
MOVA 1500 9,00 21.moH.06 | 21.moH.06 | 21.nex.10 30 578 100,25

PocGahk 3000 9,25 15.a8r.06 = 14.¢eB.07 = 15.0bes.09 10,9 353 101,20 | -042 81972000 10142 | 101,55 | 797 7,74 914 | 083 B-ruBBB-/Ba3 257
PCXBaHk 3000 7,50 07.moH.06 | 06.0ek.06 = 04.10H.08 8,6 26,8 102,45 2,05 2049 104,00 | 4,01 391 732 068 Baa2 -120
PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 =  08.amp.08 0,6 249 100,02 0,00 425085 100,03 | 100,10 = 9,28 889 969 0,05 B-| 728
PycCranp-2 1000 14,00 14.10H.06 14.10H.06 27 101,40 || -0,05 1010958 101,40 = 101,65 7,63 742 1381 022  Bt/ruA+/Ba2 408
PycCrahp-3 2000 8,40 23.a8r.06 = 01.ceH.06 22.ar.07 54 17,2 100,24 0,06 10 024 000 12,16 11,74 838 | 040 | B+/ruA+/Ba2 718
PycCraHp-4 3000 03.map.08 23,7 100,00 B+/ruA+/Ba2

PycCraHg-5 5000 7,60 14.ceH.06 15.map.07 09.ceH.10 11,9 54,3 B+/ruA+/Ba2

XK®-2 3000 8,50 16.man.06 = 16.man.06 = 11.mai.10 18 50,3 100,02 0,02 25011 051 100,05 || 8,40 812 850 0,14 B-/Ba3 565
XKo-3 3000 8,25 22.moH.06 | 22.map.07 | 16.cen.10 12,1 54,6 99,73 0,07 83585042 | 99,70 99,75 | 881 854 827 088 B-/Ba3 333

C3



YPANCUB

’1“ ,\\ UHAHCOBAR KOPTIOPALIMA
]
PbiHOK py6neBbIx obnuravuii (npopgonkeHue)

Buinyck BLINyCKa, Kynouu;:n Lexa LI ovot I pesimer || C7PEA
MIH. py6. craska, %|| yynowa | odhepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Tekywas 6n

MYHULIMNATbHBIE OBNUTALIMA

Fixed Income Daily 27 MapTt 2006

bBawkoptoctax-4 500 8,02 14.cen.06 13.cen.07 17,9 14130 785 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.m0H.09 39,2 116,79

Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 51,5 109,00 0,00 553 720 7,79 5,94 245 140
BopoHex 061-2 500 13,00 16.110H.06 18.10H.09 394 114,00 | -1,01 1140000 | 114,00 114,80 7,59 11,40 2,96 122
VipkyT 06n 800 10,50 20.10n.06 22.m0n.07 16,2 102,10 102,40 B+

VipkyT 06n-2 1050 10,00 06.1t0H.06 07.ceH.06 56 101,10 101,24 B+

Vipk 06n31-1 1500 10,00 22.110H.06 17.0ex.09 455 10430 000 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 315 101,00 = -0,12 1111000 | 100,80 101,10 7,55 8,42 141 B+ 146
Komu-5 500 14,00 24.110H.06 24.pex.07 213 109,21 110,34 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 55,5 118,50 120,00 -/Ba3
Komu-7 1000 12,00 23.mait.06 22.Hos.13 93,3 107,00 111,95 -/Ba3

Komu-8 1000 9,00 05.ceH.06 03.aex.15 118,0 99,00 0,14 9885 990 98,56 99,25 7,89 9,09 6,00 -/Ba3 117
Koctpom 06n-4 800 12,00 13.110H.06 11.map.08 239 107,65 = -0,15 33372 107,25 107,70 7,50 11,15 1,79 141
KpacHosipck-4 630 12,50 26.anp.06 27.0k1.06 72 103,13 103,50

Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 30,7 99,35 0,35 82 366 995 99,00 99,35 7,25 7,05 1,78 90
KpacHog kpait 605 10,50 16.mai1.06 15.main.07 13,9 103,01 103,30 B+/ruA+

e 06n-2 800 14,01 14.110H.06 08.aex.10 57,3 B+/ruA+

JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 105,9 134,95 5,95 140348 | 120,00 139,00 7,02 10,00 7,56 B+/ruA+ 35
Mocksa-32 4000 10,00 25.mait.06 25.mait.06 21 101,30 BBB/Baa2
Mocksa-35 4000 10,00 18.110H.06 18.110H.06 29 101,43 BBB/Baa2
Mocksa-37 4000 10,00 23.110H.06 23.ceH.06 6,1 102,67 = -0,16 18 055 256 466 | 4,55 9,74 0,49 BBB/Baa2 -36
Mocksa-27 4000 15,00 20.10H.06 20.nex.06 9,0 106,20 107,50 BBB/Baa2
Mocksa-31 5000 10,00 20.mait.06 20.mair.07 141 100,00 105,31 BBB/Baa2
Mocksa-42 3000 10,00 13.mait.06 13.a8r.07 16,9 BBB/Baa2
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 19,4 106,60 BBB/Baa2
Mocksa-43 5000 10,00 17.mait.06 17.mait.08 26,2 215610000 | 107,50 107,94 BBB/Baa2
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 26,8 107,66 0,15 43353542 || 103,05 108,00 6,31 9,29 2,07 BBB/Baa2 -5
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 33,3 109,14 | -0,11 185596 774 = 109,11 109,50 6,40 9,16 2,54 BBB/Baa2 -19
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 37,7 109,60 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 53,0 110,12 0,02 22025101 6,55 9,08 3,81 BBB/Baa2 12
Mocksa-38 5000 10,00 26.1t0H.06 26.nex.10 579 113,90 = -0,50 68370000 = 113,95 115,99 6,66 8,78 4,24 BBB/Baa2 21
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 1014 111,58 0,47 52284500 = 110,80 111,30 6,75 8,96 6,41 BBB/Baa2 8
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 112,6 110,10 111,20 BBB/Baa2

Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 171 105,67 == -0,05 15850 000 = 105,56 105,75 6,81 10,41 1,33 3B-/ruAA-/Ba3 121
Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 375 111,50 0,15 12255000 = 111,20 111,65 7,00 9,87 2,79 | 3B-/ruAA-/Ba3 61
Mock 06n-5 12 000 10,00 04.anp.06 30.map.10 489 3B-/ruAA-/Ba3
Huxerop o6n-1 1000 11,80 03.mai.06 01.H01.06 74 102,41 102,70

Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 31,8 105,08 0,07 1660210 | 105,01 105,20 7,29 9,93 1,75 108
HoBocubupck-2 1500 12,00 06.1t0H.06 07.aex.06 8,6 103,28 | -0,12 619700 | 103,20 103,30 739 7,09 11,62 0,66 218
Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 40,3 11443 = -0,25 38932231 114,15 114,80 7,55 11,36 3,03 117
Hosocu6 o6n 1500 13,50 28.anp.06 27.m0n.06 42 102,05 0,01 1022544 1 102,01 102,19 757 @ 122 13,23 0,32 285
Hosocu6 06n-2 2000 13,30 01.1t0H.06 29.Ho5.07 20,5 101,57 | -7,51 508 886 | 108,12 110,40 12,82 13,09 1,39 699
Camap o6n-1 1185 12,00 04.anp.06 04.m0n.06 34 3B-/ruAA-/Ba2

Camap 06n-2 1500 6,82 15.110H.06 09.ceH.10 54,3 99,35 100,00 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 25.mait.06 23.Ho5.06 8,1 106,17 106,77

Teep 06n-3 800 7,95 01.1t0H.06 30.H05.08 32,7 100,65 = -0,02 30195 100,65 100,90 7,90 7,90 2,29 127
Tomck 300 12,00 25.mai.06 22.Ho8.07 20,3

Tomck 0611-1 500 11,00 27 .mon.06 27.mi0n.06 4,2 ruA

Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 18,9 104,40 104,70 ruA
YomypTus 1000 8,20 27.110H.06 27.nex.08 33,6 10095000 = 100,95 101,05

Yda-3 400 10,03 18.110n.06 18.10n.06 39 100,85 BlruA-

Yda-4 500 10,03 06.1t0H.06 03.10H.08 26,7 104,39 0,12 4092020 = 104,40 114,27 7,96 9,61 1,97 BiruA- 160
Xab kpait-5 700 11,00 05.anp.06 05.0T.06 6,5 101,70 == -0,05 305100 | 101,40 101,70 6,97 661 10,82 0,50 191
XMAO-2 3000 12,00 28.mait.06 27.mait.08 26,5 111,89 1,84 572852 | 109,00 112,50 6,17 10,72 2,10 BB/ruAA -14
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 12,8 100,00 == -2,50 1500000 | 100,00 8,93 9,00 0,94 339
Yvsalumna-4 750 12.33 28.map.06 27.map.09 36.6

AkyTna-3 800 12,00 20.1t0H.06 17.1m0H.08 27,2 108,25 109,63 ruA
Akyna-5 2000 9,00 20.anp.06 21.anp.07 13,1 101,10 102,00 ruA
AkyTna-25006 2000 10,00 18.mait.06 13.mait.10 50,4 107,90 = -0,03 10250500 = 107,65 108,00 7,64 9,27 3,05 ruA 120
AHAO 1800 11,00 05.a8r.06 03.a8r.08 28,8 107,10 0,35 544068 | 106,82 107,35 6,97 10,27 2,17 BB-/ruAA- 37
fApocn 06n-2 1000 13,28 04.anp.06 03.n0n.07 15,5 107,15 107,50

Apocn 06n-3 1000 12,00 18.mait.06 17.Hos.06 79 103,21 0,00 2889950 102,80 6,97 = 6,59 11,63 0,63 182
Apocn obn-4 1000 11,00 24.mait.06 26.mait.09 38,6 108,90 109,20

FOCYAAPCTBEHHbIE OBNUTALUA

003 27024 15001 7,00 19.anp.06 19.anp.06 09 100,36 0,12 10035560 = 100,16 100,35 2,00 1,98 6,98 0,07

003 45002 2760 10,00 02.a8r.06 02.a8r.06 44 101,70 101,90

003 45001 18 904 10,00 17.mait.06 15.H08.06 79 102,46

003 27025 25806 7,00 14.10H.06 13.10H.07 14,9 101,20 0,00 7962416 | 101,15 101,30 5,69 6,92 113

00327019 8800 10,00 19.1m0n.06 18.mon.07 16,0 105,21 105,80

003 27020 8800 10,00 09.a8r.06 08.a8r.07 16,7 105,45 106,30

003 25058 40 655 6,30 03.mait.06 30.anp.08 256 100,40 0,05 30119375 = 100,40 100,44 6,24 6,28 1,88

003 46001 60 000 10,00 14.10H.06 10.ceH.08 30,0 106,45 = -0,06 10645000 = 106,40 106,50 6,14 9,39 1,61

003 27026 16 000 7,50 14.10H.06 11.map.09 36,1 101,50 102,58

003 25060 14 898 5,80 03.mait.06 29.anp.09 37,7 98,55 98,94

003 25057 40817 7,40 26.anp.06 20.9H8.10 46,6 103,81 0,11 2452003 103,85 103,99 6,42 713 3,30

003 46003 37298 10,00 19.1m0n.06 14.m0n.10 524 112,29 0,04 2349174 112,15 112,50 6,41 8,91 3,48

003 25059 8985 6,10 26.anp.06 19.9H8.11 58,7 99,12 0,32 30033 375 98,99 99,27 6,46 6,15 3,92

003 46002 62 000 10,00 16.a8r.06 08.asr.12 776 110,83 0,00 38204362 110,77 110,85 6,50 9,02 4,78

003 46017 49 967 9,00 17.mait.06 03.a8r.16 126,2 106,10 '~ -0,05 85979682 = 106,11 106,30 6,78 8,48 6,95

003 46014 58 290 10,00 13.ceH.06 29.a8r.18 1514 109,39 0,05 38707178 = 109,34 109,40 6,75 9,14 5,99

003 46018 34000 9,50 14.10H.06 24.Hos.21 190,8 11043 = -0,12 546 009 449 | 110,43 110,55 6,86 8,60 9,13

003 46020 7913 6,95 16.a8r.06 06.¢beB.36 363,7 100,54 == -0,05 569075 | 100,40 100,50 6,98 6,91 12,20
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CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 105,44 -0,02 5,39 9,48 63,1 1,14
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 105,37 -0,09 6,70 7,83 202,2 3,26
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 145,15 0,01 5,81 7,58 102,3 7,62
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 180,31 0,07 6,10 7,07 130,4 10,38
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 110,88 0,11 5,80 4,51 113,2 7,54
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,06 0,09 5,53 3,16 76,9 1,93
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,66 -0,06 5,65 3,01 92,8 0,12
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 88,39 -0,21 5,67 3,39 99,2 4,41
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,31 -0,01 4,74 3,08 -2,0 1,54
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,66 -0,03 3,16 5,28 0,08
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 112,42 -0,04 3,95 6,89 -73,2 3,07
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 126,24 0,12 5,69 7,60 101,9 5,97
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 100,63 -0,01 2,76 10,88 -288,9 / -196,1 0,08
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 110,06 0,13 5,68 5,86 0,4 /99,6 5,18
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,15 -0,04 5,49 7,73 -34,6 / 76,9 1,87
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 114,73 -0,18 6,61 7,74 46,6 / 203,8 6,01
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,30 0,00 -0,17 7,98 -489,7 | -486,6 0,04
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 06 101,15 -0,05 6,34 7,66 95,6 / 158,7 0,81
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 06 104,64 0,02 6,49 7,65 -6,0 / 1818 3,03
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 103,07 0,01 6,60 7,16 1,0 /1917 3,82
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,43 -0,12 7,25 8,30 1402 /| 2527 1,88
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 102,56 -0,01 5,83 6,70 -33,2 / 112,9 2,39
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 106,37 -0,03 6,13 7,05 -45,5 / 1445 3,85
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 06 100,65 -0,04 6,95 6,27 26,6 / 228,0 3,34
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 100,88 -0,22 6,18 6,20 8,2 / 138,6 13,22
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 107,95 0,00 7,18 9,26 83,8 | 249,2 2,68
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 aBr 06 102,23 -0,07 7,32 7,83 62,8 / 263,8 3,25
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,42 -0,06 7,39 8,02 89,5 / 270,9 4,27
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 103,74 -0,02 5,47 8,80 8,5 / 716 0,98
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 114,71 0,05 5,86 9,15 -84,1 / 118,2 2,89
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 113,49 -0,03 4,42 6,87 -2284 /| -26,2 3,71
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 06 119,46 -0,06 6,13 8,06 -56,9 / 1449 5,18
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 99,09 -0,15 5,78 5,68 -39,4 / 109,7 5,86
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 106,32 -0,05 5,00 5,53 -99,3 / 32,8 6,75
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 105,33 -0,05 6,61 6,84 / 193,7 4,22
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 125,45 -0,09 6,62 6,88 51,7 / 194,9 11,78
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 102,82 0,00 6,05 7,05 -3,5 / 134,6 2,27
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 ceH 06 97,65 0,16 6,84 6,66 85,1 ! 217,2 6,95
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 06 101,30 -0,03 6,12 8,76 47,1 / 143,0 0,47
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 110,23 -0,10 7,36 9,87 96,4 / 268,2 2,77
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 100,47 0,00 6,69 9,21 130,56 / 193,6 0,20
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 06 101,58 0,20 7,72 8,49 196,0 / 298,9 1,74
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 101,27 0,03 6,34 9,26 1619 / 158,6 0,47
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 102,19 0,01 7,31 7,83 71,4 / 2641 3,09
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 101,80 -0,21 7,22 7,86 116,7 |/ 2510 2,21
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 105,60 0,01 6,45 9,23 1066 / 177,7 1,65
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 104,04 -0,12 7,31 8,05 39,5 / 261,8 3,61
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 102,58 -0,11 7,44 7,80 100,7 / 276,2 4,56
HWKonn '07 $ 150 000 9,00 19 map 07 19 ceH 06 101,75 0,02 7,09 8,84 170,3 / 2334 0,92
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 06 101,73 -0,04 7,02 8,97 1632 / 2263 0,82
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 06 101,16 -0,06 6,75 7,04 17,4 / 2071 3,06
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 06 101,82 0,01 6,76 8,84 137,3 | 2004 0,81
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 101,74 -0,01 7,08 10,07 142,8 | 2344 0,53
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 101,37 0,02 6,23 6,78 24,2 / 1551 2,11
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 ceH 06 98,87 -0,02 6,50 6,27 -8,0 / 173,9 3,87
PBP '08 $ 170 000 6,50 11 aBr 08 11 aBr 06 100,27 0,02 6,37 6,48 36,1 / 169,2 2,14
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 vioH 06 105,41 -0,06 7,95 9,25 1256 / 3235 2,06
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 104,41 -0,01 5,60 12,21 -5,2 / 87,6 0,59
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,53 0,03 7,19 8,62 151,8  / 2510 0,94
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,83 0,03 7,68 8,06 188,1 / 295,5 1,80
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 100,69 -0,02 5,48 6,34 / 0,94
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 06 100,40 0,03 6,11 6,21 -56,8 / 1441 3,36
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 06 103,44 -0,05 7,28 8,34 104,1 / 258,9 2,52
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 108,56 -0,03 7,80 8,52 1556 / 312,8 5,52
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 aBr 06 104,87 0,00 5,66 10,97 27,4 /90,5 0,82
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 111,78 -0,09 6,09 9,62 70,3 / 133,4 2,39
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 101,42 -0,12 7,48 7,59 14477 | 2814 6,53
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,37 0,04 6,85 9,64 146,0 / 2171 1,76
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 104,80 0,04 7,66 8,47 108,2 / 298,33 3,85
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 107,66 0,00 5,90 10,22 51,7 / 114,8 1,42
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 100,53 0,00 6,70 8,83 104,8 / 197,6 0,26
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 06 101,85 -0,04 8,02 8,96 2311 / 328,4 1,65
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GlONNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBreH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unu adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIErO GIONNETEHs UMK CopepXalLencst B HEM UHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLmus He MOXET BOCNPOU3BOANTLCS UK
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB
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